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At R S o SR Lrrrtien®

, ’&i—:m‘a,s Elelity Federal Savings and Loan Association of Greenvil's, South Carolina, hereinafter referred to as the ASSO-
hony Y

: QlA'{fﬁN. %R hegwrer and holder of & promissory note dated May 26, 1976 . execuled bg
\l fRichard ®. Armstrong and Jean V. Armstrong . .. 56,000.00 .
in the origital sum of § . bearing

Taterest at the ra of__.—;‘.!—i-"-]-g-"a sred by a figst mort a th mises teing known &s
ST e e ntry Road, Stratton {5} Imartwage on the premises Lk FAOTT ) ,
Y . which is recorded in the RMC office for

1!
1o (Greeaville County in Mortgaze Fook 1368 , page 124 , title to which propertly is now heing transferred
(b the urdersigned OBLIGOE(S), who has {have) agread fo asseme said mertgege loan zrd o par the balance due wifl%?)ﬂ sm-:l(J .
end kis

L WHEREAS tke ASSOCIATION has agreed to said transfer of ownership of the rorigaved prepyisggo the OB
- assumplicn of the mortgage loan, provided the interest rate on the balarce due Is increased from

- Szlie of .5% %, ard can be escalated as hereinafter stated.
£ NOW, THEREFORE, this agrecment mads and entered into this ISt g5 o . Maxch 1927 by ard between
- ponald D. Basson and Virginia E. Easson

~. the ASSOCIATION, as morigagee, ard
- ax assuming OBLIGOR,

= WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is

ereby ackcowledged, the trdersigned parties agree as follows: -
(1) Ttat the loan balance at the tince of this assumptiion is{ 55,747. 35 s gzt the ASSOCIATION is presently ircreas-

8.5 ¢ That the OBLIGOR agrees to repay 5aid cbligation in montkly installments

the interest rate on the talance to
Co s___‘?_iﬁ_-_Z__l___u e2ch with payments to be applied first to interest and then U0 rennining principal balance due from month to
onth with the first manthly payicent being dae arc 19—

(2) THF. UNDERSIGXED 2gree(s) that tEe aforesald rate of interest on this oblgation may from time to time in the discretion
v\ of the ASSOCIATION be increated to {ke maxirum rate per annum permitled t}l;{e charped by the then applicable South Carclina
1aw. Provided, kowever, that in no event shall the maximum rate of inlerest exceed ﬁgghgi_lLZ_W(B . 5)‘% fer annoam on
ke balance due. The ASSOCIATION ehall send written notice of zry incrcase in foterest rates to the last known address of the

mailed. It is furiver agresd that the

~ OBLIGOE(S) ard such increase shall kecowe effcctive thirty (30) days 2fter written notice is
»  manthly inctathasnt navmanice max ba adinsted in mranartion $a ineremenic in intsrsxl valec tn allow the chlication ta ba relired

o7/
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